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Kathmandu, Nepal

INDEPENDENT AUDITOR’S REPORT

To the shareholders of M/s. Myagdi Hydropower Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Myagdi Hydropower Limited, (hereinafter
referred to as “Company”), which comprises the Statement of Financial Position as at Ashad 31, 2081 [July 15,
2024] and the Statement of Profit and Loss and Other Comprehensive Income, Statement of Change in Equity,
and Statement of Cash Flows for the petiod then ended and notes to the financial statements including a summary

of significant accounting policies and other explanatory notes.

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, of the
financial position of the Company as at Ashad 31, 2081 (July 15, 2024) and its financial performance and its cash

flows for the period then ended on that date in accordance with Nepal Financial Reporting Standards.

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSA’s). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Institute of Chartered Accountant of
Nepal’s code for professional accountants (ICAN Code) together with the ethical requirements that are relevant to
our audit of the financial statements in Nepal, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAN Code. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Key Audit Marters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. For each matter below, our description of how our audit addressed the matter s provided in that

context. We have determined the matters described below to be the key audit matters to be communicated in our

.’CCpOIt.

©
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/" MYAGDI HYDROPOWER LIMITED

Key Audit Matters

How our audit addressed the Key Audit Matters

Recognition of Business Combination with Nagarik

Urja Butwal Limited.

During the fiscal year 2080-81, they acquired Nagarik
Urja Butwal Limited at a swap ratio of 1:1 on Chaitra 19,

2081.

Note 37 to the financial statements contains a description
of the above transaction including the approach to the
recognition and settlement of the acquisition in the

company’s” Financial Statements.

We assess this as key audit matter due to the complexity
and significant degree of judgement with respect to
estimates of acquired assets and assumed liabilities as well
as the assessment of the completeness of the acquired

assets and assumed liabilities.

Our procedures included, among the others:

i) Understanding and analysis of the
treatment of an acquisition transaction
for compliance with “NFRS 3 -
Business Combination” and

explanatory notes issued by ASB.

if) Analysis of the documentation relating

to the acquisition transaction.

iii) Understanding and evaluating the
process of identifying the assets

acquired and liabilities assumed.

iv) Evaluating the procedure of analysis,
verification and  recognition  of
estimates in the area of fair value

measurement of acquired assets and

acquired liabilities.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with

applicable Nepal Financial Reporting Standards, and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as

a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

®
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fro
matetial misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinio
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance wi
NSA’s will always detect a material misstatement when it exists. Misstatements can arise from fraud or error ar

are considered material if, individually or in the aggregate, they could reasonably be expected to influence tl

economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with NSA’s, we exercise professional judgment and maintain profession

skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud «
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materi
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involy

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures th

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivene:

of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimate

and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, base
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions th:
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor’s report to the relate
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Ou
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. Howeve:

future events or conditions may cause the Company to cease to continue as a going concern.

e LHvaluate the overall presentation, structure, and content of the financial statements, including th

disclosures, and whether the financial statements, including the disclosures, and whether the financi:

statements represent the underlying transactions and events in a manner that achieves fair presentation.
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MYAGDI HYDROPOWER LIMITED

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief were
necessary for the purpose of our audit. In our opinion, proper books of account as required by law have been kept
by the company in so far as it appears from our examination of those books of account of the company. In our
opinion Statement of Financial Position, Statement of Profit and Loss and Other Comprehensive Income,
Statement of Change in Equity, and Statement of Cash Flows have been prepared in accordance with the
requirements of Companies Act, 2063 and are in agreement with the books of accounts maintained by the company.
In our opinion and to the best of information and according to the explanation given to us and from the examination
of the books of accounts of the company, we have not come across any case where the Board of Directors ot any
employee of the company has acted contrary to legal provisions relating to accounts or committed any

misappropriation or caused any loss or damage to the company.

For Mahesh Gautam & Associatlg:%"“;;f ~
A Gautam o
4

Chartered Accountants

CA. Mahesh Gautam
Proprietor

Date: Kartk 06, 2081
Place: Kathmandu, Nepal

UDIN: 241027CA01736Yhs98

®
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Myagdi Hydropower Limited
Statement of Financial Position
As At Ashad 31, 2081 (July 15, 2024)

Figures in NPR
L Asat ited* -
Sl ke Ashad 31, 2081 av
ASSETS
Non-current Assets
(a) Property , Plant & Equipmnet (Net) 5 5,014,635 3,672,404 4,303,446
(b) Intangible Asssets 6 3.300,008,934 11,793 14,741
(c)Intangible Asssets under Development 7 - 3,294,924,969 2,358,900,128
(d)Other Financial Assets - Investment 8 - - -
Total Non-current Assets 3,305,023,568 3,298,609,166 2,363,218,314
Current Assets
(a) Inventories 8 -
(b) Financial Assets
(i)Trade Receivables 9 27,157,661 - -
(i) Cash and Cash Equivalents 10 6,335,699 6,859,612 23,803,727
(iii) Other Financial Assets 11 718.410 23,091 23,091
(¢) Current Tax Assets 12 1,458,471 1,400,880 1,337,913
(d) Other Current Assets 13 16,819,801 32,431,358 50,067,399
Total Current Assets 52,490,042 40,714,941 75,232,131
Total Assets 3,357,513,611 3,339,324,107 2,438,450,445
EQUITY AND LIABILITIES
Equity
() Equity Share Capital 14 825,500,000 825,500,000 629,513,000
(b) Advance for Share Capital 14.1 100,000,000 - 113,428,500
(c) Other Equity 15 53.083,969 253.657.696 162,036,599
Total Equity 978,583,969 1,079,157,696 904,978,099
Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 2,056,866,850 1,893,037,471 1,317,023,451
(ii) Other Financial Liabilities 17 - - -
Total Non-current Liabilities 2,056,866,850 1,893,037,471 1,317,023,451
Current liabilities
(a) Financial liabilities
(i) Borrowings 18 277,918,639 235,022,518 153,098,000
(ii) Trade Payables 19 = - -
(iii) Other Financial Liabilities 20 43,521,737 130,485,575 61,882,543
(b) Provisions 21 - - -
(c) Current Tax Liabilities 22 - - -
(d) Other Current Liabilities 23 622,416 1,620,845 1,468,352
Total Current Liabilities 322,062,792 367,128,939 216,448,895
Total Liabilities 2,378,929,642 2,260,166,410 1,533,472,347
Total Equity and Liabilities 3,357,513,611 3,339,324,107 2,438,450,445

The accompanying notes are integral parts of the financial statements
As per our report of even date

For Mahesh Gautam & Associates \

Chartered Accountants ! -
RS / CGA/ \
Mhna Nepal

Account Executive

Surya Murti Aryal

For and on behalf of the company

AU

Hom Bahaddr Galami

Director Director
CA. Mahesh Gautam .
i < 2
Proprietor Py S
Date: October 22, 2024 —ETam Prasad Reshmi Arjun PrasadPoudel Bharat Prasad N
Kathmandu, Nepal Director Director Executive Sfi
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Myagdi Hydropower Limited
Statement of profit and loss and Other Comprehensive Income
For the Period commencing on Shrawan 1, 2080 and ending on Ashad 31, 2081
Figures in NPR
| Notes had 31, 2081

Revenue from Operations 24 151,907,053 -
Direct Expenses 25 22,057,453 -
Gross Profit 129,849,601 -
Construction Revenue
Revenue during construction phase 26 118,330,791 936,024,841
Cost incurred during construction phase 26 105,417,186 (833,875,137)
Total Construction Revenue 12,913,605 102,149,704
Other Income 27 5,213,330 419,776

147,976,536 102,569,481
Expenses
Administrative Expenses 27 3,767,456 1,900,613
Employee Benefits Expense 29 2,522,945 8,390,850
Finance Costs 30 228,365,291 -
Depreciation and Amortisation Expense 31 113,894,571 656,920
Total Expenses 348,550,263 10,948,383
Profit Before Bonus & Tax (200,573,728) 91,621,098
Provision For Staff Bonus -
Provision For CSR - -
Less: Tax Expense
(1) Current Tax - -
(2) Deferred Tax - .
Profit/(Loss) for The Period (200,573,728) 91,621,098
Other Comprehensive Income
(A) Items That Will Not be Reclassified to Profit or
Loss;

(i) Equity Instruments Through Other Comprehensive

Income B -
Total Other Comprehensive Income - -
Total Comprehensive Income For The Period (200,573,728) 91,621,098
Earnings Per Equity Share (For Continuing Operation): 32
(1) Basic (in Rs.) (24) 11
(2) Diluted (in Rs.) (22) 11

The accompanying notes are integral parts of the financial statements
As per our report of even date For and on behalf of the company
For Mahesh Gautam & Associates
Chartered Accountants

-2 4 ¥
A%,
rishna Nepal Surya Murti Aryal ~ Hom Bahadur Galami
g Account Executive Director Director

CA. Mahesh Gautam Py

Proprietor . ' }— '

Date: October 22, 2024 am Prasad Reshmi ~ Arjun Prasad lfoudel ~ Bharat Prag )
Kathmandu, Nepal Director Director Executive Chirman

(o)
()
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Myagdi Hydropower Limited
Statement of cash flows
For the Period commencing on Shrawan 1, 2080 and ending on Ashad 31, 2081
Figures in NPR
: e Restated®
Year ended Ashad 31, 2081 -
. Year ended Ashad 3
Cash Flows From Operating Activities
Profit For The Year (200,573,728) 91,621,098
Adjustments For:
Finance Costs 228,365,291 -
Proft on sales of Fixed Assets (5,165,553) -
Depreciation And Amortization Of Non-Current Assets 113,894,571 656,920
136,520,581 92,278,017
Movements In Operating Assets:
(Increase)/Decrease In Inventories - -
(Increase)/Decrease In Trade And Other Receivables (27,157,661) -
(Increase)/Decrease In Other Financial Assets (695,319) -
(Increase)/Decrease In Current Tax Assets (57,591) (62,966)
(Increase)/Decrease In Other Current Assets 15,611,557 17,636,041
Increase/ (Decrease) In Trade And Other Payables - -
Increase/ (Decrease) In Other Financial Liabilities (86,963,838) 68,603,033
Increase/(Decrease) In Provisions - -
Increase/(Decrease) In Current Tax Liabilities - -
Increase/(Decrease) In Other Liabilities (998,430) 152,493
(100,261,281) 86,328,600
Cash Generated From Operations 36,259,300 178,606,617
Net Cash Generated By Operating Activities 36,259,300 178,606,617
Cash Flows From Investing Activities
Proceeds On Sale Of Financial Assets - -
Increase or Decrease of Investment - -
Increase or Decrease In Intangible Assets - -
Increase or Decrease In Intangible Assets Under Development (118,330,791) (936,024,841)
Payments For Property, Plant And Equipment (4,412,629) (22,930)
Sale Of Property, Plant And Equipment 7,600,000 -
Net Cash (Used In)/Generated By Investing Activities (115,143,420) (936,047,771)
Cash Flows From Financing Activities
Increase or Decrease Of Borrowings 206,725,499 657,938,538
Increase or Decrease In Share Capital 100,000,000 82,558,500
Share Auction Premium - .
Dividends Paid On Equity Shares . -
Finance Expenses (228,365,291) -
Net Cash Used In Financing Activities 78,360,209 740,497,038
Net Increase In Cash And Cash Equivalents (523,912) (16,944,116)
Cash And Cash Equivalents At The Beginning Of The Year 6,859,612 23,803,727
Effects Of Exchange Rate Changes On The Balance Of Cash And
Cash Equivalents Held In Foreign Currencies B B
Cash And Cash Equivalents At The End Of The Year 6,335,700 6,859,612

The accompanying notes are integral parts of the financial statements
As per our report of even date

For Mahesh Gautam & Associates
Chartered Accountants

Surya Murti Aryal

For and on behalf of the company

\
' . ' /
. 7 ‘
/ >
rishna Nepal
“Account Executive

Hom Bahadur Galami

Director Directo!
CA. Mahesh Gautam L&
Proprietor -
Date: October 22, 2024 Prasad Reshmi  Arjun Prasad Popdel  Bharaf Prasag
Kathmandu, Nepal Director Director Executive(Chirg
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Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

1 COMPANY BACKGROUND

Myagdi Hydro Power Limited (The "Company") is a Limited Liability company incorporated in Nepal under the
Company Act, 2063. The registered office of the company is located at Butwal 10, Rupandehi and the principal
place of business is at Annapurna 6, Myagdi, Nepal. The company has been established with the objective of
generation of hydropower.

The company has obtained license from Department of Electricity Development for construction and generation
of electricity from Gharkhola Project of 14 Megawatt capacity in Annapurna Gaupalika, Myagdi district. The
license period for Gharkhola Hydropower Project is up to 2107/03/10 B.S . The hydropower projects are under
BOOT model, which needs to be transferred to Government of Nepal after expiry of license.

2 SIGNIFICANT ACCOUNTING POLICIES

a) Statement of Compliance
The financial statements have been prepared in accordance with the applicable Nepal Financial Reporting
Standards(NFRS ) as issued by the Accounting Standard Board(ASB), Nepal. The financial statements have also
been prepared in accordance with the relevant presentational requirements of the Companies Act, 2063 of Nepal.

These financial statements for the year ended Ashah 31,2081 are the first report prepared by complying NFRS
.For all periods upto and including the year ended Ashah 31, 2080, the company prepared its financial statements
in accordance with the Nepal Accounting Standards (hereinafter referred to as 'Previous GAAP") for its statutory
reporting requirement in Nepal.The financial statements for the year ended 31 Ashah, 2080 and the opening
Balance Sheet as at Shrawan 1,2079 have been restated in accordance with NFRS for comparative information.
These financial statements were authorized for issue by the Board of Directors on October 22, 2024. The Board of
Directors acknowledges the responsibility of preparation of financial statements.

Reconciliations and explainations of the effect of the transition from Previous GAAP to NFRS on the Company's
Statement of Financial Position, Statement of Profit or Loss and Other Comprehensive Income are provided in
Note 3. The transition date of NFRS is Shrawan 1, 2079.

b) Basis of Preparation of Financial Statements
The financial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below:

i)Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

i)Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

(iii) Financial assets and financial liabilities measured at fair value (refer accounting policy (p) on financial
Instruments ).

(iv)Financial statements prepared under Going concern and accrual basis.
\ U
/

MYAGDI HYDROPOWER LIMITED -
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Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

¢) Property, Plant and Equipment
i)Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any.
Cost includes expenditures directly attributable to the acquisition of the asset.

ii)Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate,

only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably.

iii) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

iv)An item of property, plant and equipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal, any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the statement of profit or loss when the asset is derecognized.

d) Depreciation & Amortization

i) Depreciation is calculated so as to writeoff the cost of assets less their residual values by using the straight line
method over their useful lives.

ii) The estimated useful life and depreciation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis.

iii) The useful life of property, plant and equipment for the current and comparative periods are as follows:-

Category of Assets Estimated Useful life
Plant & Machinery 20-25 years
Office Equipment 5-7 years
Furniture & Fixtures 7-10 years
Computer & Accessories 3-5 years
Vehicles 8-12 years
Other Assets 5-10 years

For transition to NFRS , the Company has elected to continue with the carrying value of all of its Property, Plant

and Equipment recognized as of Shrawan 1, 2079 (transition date) measured as per the previous GAAP and use
that carrying value as its deemed cost as of the transition date.

e) Intangible Assets

i)Intangible assets are stated at their cost of acquisition, less accumulated amortization and impairment losses. An
intangible asset is recognized, where it is probable that the future economic benefits attributable to the asset will
flow to the enterprise and where its cost can be reliably measured. The amortizable amount of intangible assets is
allocated over the best estimate of its useful life on a straight-line basis.

ii)The Company capitalizes software costs where it is reasonably estimated that the software has an enduring
useful life. Software is amortized over the management’s estimate of its useful life of five years.

iii)An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, are recognized in profit or loss when the asset is
derecognized.

iv)For transition to NFRS, the Company has elected to continue with the carrying value of all of its intangible
assets recognized as of Shrawan 1,2079 (transition date) measured as per the previous GAAP and use that
carrying value as its deemed cost as of the transition date.

99 i ATIF TieraeA
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Myagdi Hydropower Limited

NOTES TO THE FINANCIAL STATEMENTS

Service Concession Arrangement

Under IFRIC 12 - Service Concession Arrangements applies to public-to-private service concession
arrangements if:

(a) The grantor controls or regulates what services the operator must provide with the infrastructure, to whom it
must provide them, and at what prices: and

(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant residual interest in
the infrastructure at the end of the term of the arrangement.

(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose of the service
arrangement OR is the infrastructure existing infrastructure of the grantor to which the operator is given access
for the purpose of the service arrangement.

Financial Asset Model

The financial asset model applies if the operator has a contractual right to receive cash from or at the direction of
the grantor and the grantor has little, if any, discretion to avoid payment. This will be the case if the grantor
contractually guarantees to pay the operator:

i)Specified or determinable amounts; or

ii)The shortfall, if any, between amounts received from users of the public service and specified or determinable
amounts.
The operator measures the financial assets at fair value.
Intangible Asset Model
The intangible asset model applies if the operator receives a right (a license) to charge users, or the grantor, based
on usage of the public service. There is no unconditional right to receive cash as the amounts are contingent on
the extent that the public uses the service.
The intangible asset generates a second stream of revenue when the operator receives cash from users or from the
grantor based on usage. This is in contrast with the financial asset model in which monies received are treated as
partial repayment of the financial asset. In the intangible asset model, the intangible asset is reduced by
amortization rather than repayment.
The company manages service concession arrangement of power supply from its hydro power plant. The
company maintains and services the infrastructures during the concession period. This concession arrangement
sets out rights and obligations related to the infrastructure and the services to be provided. The right to
consideration gives rise to an intangible asset and accordingly, the intangible asset model is applied.

f) Impairment of Tangible and Intangible Assets:

An asset is considered as impaired in accordance with NAS 36 on Impairment of Assets when at the balance
sheet date there are indications of impairment and the carrying amount of the asset, or where applicable the cash
generating unit to which the asset belongs, exceeds its recoverable amount (i.e. the higher of the asset’s net

selling price and value in use). The carrying amount is reduced to the recoverable amount and the reduction is
recognized as an impairment loss in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognized for the

asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognized immediately in profit
or loss.

9G] BISIUIR feifdres
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Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS
g) Classification of Current and Non current of Assets and Liabilities.
All assets and liabilities have been classified as current & non current assets as per the company's normal
operating cycle. Based on the nature of products and time between acquisition of assets for processing and their

realization cash and cash equivalents, the company has ascertained its operating cycle as twelve months for the
purpose of classification currents & non current classification.

h) Revenue from Contracts with Customers
Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for
estimated rebates, penalties and other similar items.
Revenue from operations comprises of sale of power. It is recognized at an amount that reflects the consideration
for which the Company expects to be entitled in exchange for transfer of power (goods / service) to the customer.
Revenue from sale of power is accounted in accordance with tariff provided in Power Purchase Agreement (PPA)

with the Nepal Electricity Authority (NEA) and no significant uncertainty as to the measurability or collectability
exist. ’

Revenue from service concession arrangement attributable to construction is recognized to the extent of cost
incurred and benchmarking profit on construction phase is recognized to be 12.25% which is IRR of Project.

i) Employee Benefits

Compensation to employees for services rendered is measured and accounted for in accordance with NAS 19 on
Employee Benefits.

Defined Benefit Plan

Employee Benefits such as gratuity is charged as expense to profit or loss in the period and the net obligation is
provided as gratuity payable for the some of the employees. The same has not been separately kept at separate
bank account.

Short Term-Employee Benefits

Employee Benefits such as salaries, allowances, and non-monetary benefits which fall due for payment within a
period of twelve months after rendering service, are charged as expense to profit or loss in the period in which the
service is rendered.

J) Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the
cost of those assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are recognized in profit or loss in the period in which they are incurred.

k) Income Tax

Income tax expense represents the sum of the tax currently payable and deferred tax. It is recognized in profit or
loss except to the extent that it relates to items recognized directly in equity or in O
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited

NOTES TO THE FINANCIAL STATEMENTS
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as
reported in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The company is currently enjoying tax holiday for
the income from sales of power.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the

manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

The company is in tax holiday period due to which no temporary difference arise on carrying amount and tax base
and hence no deferred tax assets/liabilities have been recognized.

1) Earnings Per Share
The Company reports basic and diluted Earnings per Share (EPS) in accordance with NAS 33 on Earnings Per
Share. Basic EPS is computed by dividing the net profit or loss for the year attributable to equity shareholders by
the weighted average number of equity shares outstanding during the year. Diluted EPS is computed by dividing
the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity

shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where
the results are anti-dilutive.

m) Leases

The Company, as a lessee, recognizes a right of use asset and a lease liability for its leasing arrangements, as the
contract conveys the right to control the use of an identified asset. The contract conveys the right to control the
use of an identified asset, as it involves the use of an identified asset and the Company has substantially all of the
economic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the right
of use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets
is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and
adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line
method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The
Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if
that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental

borrowing rate. For short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the lease term.

.
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\} MYAGDI HYDROPOWER LIMITED
Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

n) Cash Flow Statement
The Cash Flow Statement is prepared by the indirect method set out in NAS 7 on Cash Flow Statements and
presents the cash flows by operating, investing and financing activities of the Company.

0) Provisions and Contingencies

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be
made of the amount of the obligation,

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

A contingent liability is a possible obligations that arises from past event whose existence will be confirmed by
the occurrence of one or more uncertain future events beyond the control of the company or present obligation
that arises from past events but is not recognized because it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligations or a reliable estimate of the amount of
obligation cannot be made.

A contingent asset is neither recognized nor disclosed in the financial statements.

p) Financial Instruments
Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instruments.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the

acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss.

Financial Assets

All regular way purchases or sales of financial assets are recognized and derecognized on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the marketplace.

All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair value,
depending on the classification of the financial assets.

Classification of Financial Assets
Debt instruments that meet the following conditions are subsequently measured at amortized cost (except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value,
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Myagdi Hydropower Limited

NOTES TO THE FINANCIAL STATEMENTS

Effective Interest Method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial assets classified
as at FVTPL. Interest income is recognized in profit or loss and is included in the “Other income” line item.

Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial instruments that do not meet the amortized cost criteria or Fair Value Through Other Comprehensive
Inomce (FVTOCI) criteria are measured at FVTPL.,

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on remeasurement recognized in profit or loss. The net gain or loss recognized in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line item.
Dividend on financial assets at FVTPL is recognized when the Company’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of Financial Assets

The Company applies the expected credit loss model for recognizing impairment loss on financial assets
measured at amortized cost, trade receivables and other contractual rights to receive cash or other financial asset.

Loss allowance for trade receivables with no significant financing component is measured at an amount equal to
life time ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL.The amount of expected credit losses (or reversal) that is required to adjust the loss

allowance at the reporting date to the amount that is required to be recognized is recognized as an impairment
gain or loss in profit or loss.

Financial Liabilities and Equity Instruments
Classification as Debt or Equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in

accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all

of its liabilities. Equity instruments issued by the Company are recognized at the proceeds received, net of direct
issue costs.

Financial Liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest method or at
FVTPL.
Financial Liabilities at FVTPL

Financial liabilities at FVTPL represented by contingent consideration that are measured at fair value with all
changes recognized in the profit or loss.

( —
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS

Derecognition of Financial Instruments
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under NAS 39. A financial

liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation
specified in the contract is discharged or cancelled or expires.

3 First-Time Adoption — Mandatory Exceptions and Optional Exemptions
First Time Adoption of NFRS (NFRS 1)
Overall Principle
The Company has prepared the opening balance sheet as per NFRS as of Shrawan 1, 2079 (the transition date) by
recognizing all assets and liabilities whose recognition is required by NFRS , not recognizing items of assets or
liabilities which are not permitted by NFRS , by reclassifying items from previous GAAP to NFRS as required
under NFRS, and applying NFRS in measurement of recognized assets and liabilities. However, this principle is
subject to the certain exception and certain optional exemptions availed by the Company as detailed below:

Derecognition of Financial Assets and Financial Liabilities

The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively
for transactions occurring on or after Shrawan 1, 2079 (the transition date).

Impairment of Financial Assets

The Company has applied the impairment requirements of NAS 36 retrospectively; however, as permitted by
NFRS 1, it has used reasonable and supportable information that is available without undue cost or effort to
determine the credit risk at the date that financial instruments were initially recognized in order to compare it
with the credit risk at the transition date. Further, the Company has not undertaken an exhaustive search for

information when determining, at the date of transition to NFRSs, whether there have been significant increases
in credit risk since initial recognition, as permitted by NFRS 1.

Deemed cost for Property, Plant and Equipment, and Intangible Assets
The Company has elected to continue with the carrying value of all of its Property, plant and equipment, and

intangible assets recognized as of Shrawan 1,2079 (transition date) measured as per the previous GAAP and use
that carrying value as its deemed cost as of the transition date.

4 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
In application of the Company's accounting policies, which are described in note 2, the directors of the Company
are required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Critical Judgements in Applying Accounting Policies

The following are the critical judgements, apart from those involving estimations that the directors have made in

the process of applying the Company’s accounting policies and that have the most significant effect on the
amounts recognized in the financial statements. )
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Myagdi Hydropower Limited
NOTES TO THE FINANCIAL STATEMENTS
Income Taxes

The Company’s tax jurisdiction is in Nepal. Significant judgments are involved in determining the provision for
income taxes, including the amount expected to be paid or recovered in connection with uncertain tax positions.

Key Sources of Estimation Uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation uncertainty at
the end of the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Useful Lives of Property, Plant and Equipment

As described above, the Company reviews the estimated useful lives of property, plant and equipment at the end

of each reporting period. There was no change in the useful life of property, plant and equipment as compared to
previous year.

Impairment of Trade Receivables

The Company estimates the probability of collection of accounts receivable by analyzing historical payment

patterns, customer status, customer credit-worthiness and current economic trends. If the financial condition of a
customer deteriorates, additional allowances may be required.

®
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Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081

6. Intangible Assets

Fi fgures in NPR

Service Concession

i Arrangeti:ii’i:’t -

Cost

Balance at Shrawan 1, 2079 69,997 - 69,997
Additions - - -
Transfer From CWIP - -
Adjustment during the year -
Balance at Ashad 31, 2080 69,997 - 69,997
Additions - - -
Transfer From CWIP - 3,413,255,760 3,413,255,760
Adjustment during the year - - -
Balance at Ashad 31, 2081 69,997 3,413,255,760 3,413,325,757
Accumulated Amortization

Balance at Shrawan 1, 2079 55,256 - 55,256
Charge for the year 2,948 - 2,948
Adjustment during the year - - -
Balance at Ashad 31, 2080 58,204 - 58,204
Charge for the year 2,948 113,255,671 113,258,619
Adjustment during the year - - -
Balance at Ashad 31, 2081 61,153 113,255,671 113,316,823
Net Book Value

At Shrawan 1, 2079 14,741 14,741
At Ashad 31, 2080 11,793 - 11,793
At Ashad 31, 2081 8,844 3,300,000,089 3,300,008,934

a) The company has availed the deemed cost exemtion in retion to the property, palnt and equipment on the date
of transition and hence the net block carrying amount has been considered as the gross block carrying amount on

that date. Refer table below for the gross block value and the accumulated depreciation on shrawan1, 2079 under
the previous GAAP.

Computer Service Concession B
- B Software : ol
Gross Block as at shrawan 1, 2079 69,997 - 69,997
Accumulated Amortization as at shrawan 1, 55,256 - 55,256
Deemed Cost as at shrawan 1, 2079 14,741 - 14,741

1
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Myagdi Hydropower Limited

Notes to the financial statements for the year ended Ashad 31, 2081

7. Intangible Assets under Development

Wip - Project Study 9,744,614 9,744,614 9,744,614
Civil Construction Cost (Civil Work) 1,424,239,052 1,408,135,165 1,171,752,979
Metal Works Cost (Hmw) 215,519,058 211,150,709 165,920,085
Plant And Machinery Cost (Emw) 338,811,372 330,302,273 135,818,737
Transmission Line & Switchyard 169,658,690 161,171,413 41,205,188
Land Purchased & Develpment 31,418,278 30,928,323 30,214,619
Site Office Building 18,700,061 16,860,093 14,793,426
Infrastructure Development Cost 65,897,459 65,859,959 60,999,930
Environment/Social Mitigation Cost 40,255,866 27,323,183 24,688,413
Project Supervision/Mgmt.& Eng. Cost 238,690,833 228,259,910 197,641,066
Insurance and other Charges 16,797,180 7,507,355 7,051,624
Interest During Construction 471,029,907 438,102,188 241,639,366
Benchmarking Profit as per IFRIC 12 372,493,390 359,579,785 257,430,081
3,413,255,760 3,294,924,969 2,358,900,128
Less: Transfer to Intangible Assets 3,413,255,760 - -
Total - 3,294,924,969 2,358,900,128

a) Myagdi Hydro Power Limited has started generation of hydro electricity from the date 08/05/2080. Hence,
revenue from service concession arrangement attributable to construction is recognized to the extent of cost
incurred and benchmarking profit on construction phase is recognized to be 12.25% which is IRR of Project.
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081

Figures in NPR
8. Inventories

Particulars i | AsatAshad 31,2081 | Asat Ashad 31,2080 | A 2079
General Stock/ Office Suppllers - - -
Stock of Electric Goods - - -
Other Engineering stock and spare parts - - -
Total - - -

9. Trade Recewabies
Particular.

. As at Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawan 1,2079 |
Nepal Electricity Authority 27,157,661 - -
Total 27,157,661 - -

10. Cash and Cash Equivalents

Particulars | AsatAshad 31,2081 ‘at Ashad 31,2080 | As atShrawan 1,2079 ]
Cash in Hand (As certlﬁed by management) 17,706 3,221 19,496
Cash At Bank -

Garima Bikash Bank (Call A/c) 3,118,179 1,316,642 72,690
Garima Bikash Bank (Current A/c) 5,000 5,000 5,000
NMB Bank (Call Afc) 13,776 13,659 17,325
NMB Bank (Current A/c) 1,097,995 251,761 9,515,214
Margin Account -

NMB Bank (Margin A/c) 15,000 4,714,000 13,854,500
Social Mitigation Account -

Garima Bikash Bank 1,163,128 14,657 21,785
Nominee Account -

Kumari Bank (Deva) 515,978 370,835 208,378
NIC Asia 252,899 120,025 89,338
Prime Bank (Kailash) 60,619 7,489 -
Mahalaxmi Bikas Bank 53,109 42,323 -
Nagarik Urja Bank

Himalayan Bank Limited 943 - -
Nepal Investment Mega Bank Limited 14,638 - -
Garima Bikash Bank Limited 5,292 - -
Machhapuchchre Bank Limited 1,438 - -

Total 6,335,699 6,859,612 23,803,727
11. Other anncml Assels Current
Particulars e s at Ashad 31,2081 | As at Ashad 31,2080
Deposit to Nepal Electricity Authonty Myagm - 20,591
Deposit to Nepal Telecom 2,000 2,000
Annapurna Cables Industries Pvt. Ltd. 714,160 - -
Deposit 1,750 - -
Deposit to CG Telecommunication Limited 500 500 500

Total 718,410 23,091 23,091

12. Current Tax Assets

Particul . \s at Ashad 31,2081 | Asat Ashad 31,2080 | As at Shrawan 1,2079
Current tax assets

Advance Tax 1,458,471 1,400,880 1,337,913
Total 1,458,471 1,400,880 1,337,913

13. Other Assets - Current

Particulars . m‘*@f _AsatAshad 31,2081 | Asat Ashad 31,2080 | As at Shrawan 9
Advance for Hydro- - 1,441,350
Advance for Electro Mechanical Work 2,809,223 1,522,424 47,380,902
Advance to Staff - 244,102 162,056
Advance for Land 355,000 355,000 355,000
Advance for House Lease & Land Lease - - 286,086
Other Advances 450 - 301,534
Sanima GIC Insurance Ltd. 7,102,600 - -
Prepaid Expenses 440,404 7,677917 140,471
Hym Consult Pvt. Ltd. 6,112,104 16,085,496 -
Advance - Man Bahadur B.K. - 80,000 -
Advance - Trishakti Cable Industries 20 20 -
Advance - Pogoda Builders And Planners - 50,000 -
Advance - SEIA Forest Land Replacement - 6,416,400 -
Total 16,819,801 32,431,358 50,067,399
\
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081
14, Equity Share Capital

s

at Ashad 31,2080

Authonsed Share capital :

Par value of equity shares is Rs.100 each 1,400,000,000 1,300,000,000 750,000,000
(As at Ashad 31,2081:14,000,000; as at Ashad
31,2080:13,000,000); as at Shrawan1, 2079 :7500,000
Issued Capital:

Par value of issued equity shares is Rs.100 each 1,400,000,000 1,270,000,000 750,000,000
(As at Ashad 31,2081:14,000,000; as at Ashad
31,2080:12,700,000); as at Shrawanl, 2079 :7500,000
Paid-up capital :

Par value of paid-up equity shares is Rs.100 each 825,500,000 825,500,000 629,513,000
(As at Ashad 31,2081: 8,255,000; as at Ashad 31,2080:
8,255,000); as at Shrawanl, 2079 : 6,295,130

825,500,000 825,500,000 629,513,000
The Company has single class of equity shares having face value of Rs. 100 per share. Every member holding equity shares therein shall
have voting rights in proportion to the member’s share of the paid up equity share capital.

Reconciliation of the number of shares outstanding at the beginning and end of the year

No. of shares | AsatAshad 31,2081 | AsatAshad 31,2080 | As at Shrawan 1,2079
Balance at the beginning of the year 8,255,000 6,205,130 6,295,130
Change during the year - 1,959,870 -
Total 8,255,000 8,255,000 6,295,130 |
14.1 Share Appi
Particulars _ Asat Ashad 31,2081 | As at Ashad 31,2080 179
Nagarik Urja Butwal Limited - - 88,428,500
Arjun Pd. Poudel - - 25,000,000
Advance for share capital 100,000,000 - -
Total 100,000,000 - 113,428,500 |
15. Other Equity
Particulars . | AsatAshad 31,2081 | AsatAshad 31,2080 | As at Shrawan 1,2079
Reserve For Equi u lns;rgmentg Through Other Comnrehensw: Income
Balance At Beginning Of Year -
Net Fair Value Gain On Investments In Equity Instruments
AtFVTOCI
Income Tax On Net Fair Value Gain On Investments In
Equity Instruments At FVTOCI
Balance At End Of The Year - - -
Retained Earnings
Balance At Beginning Of Year 253,657,696 162,036,599 (101,027,728)
Profit For The Year (200,573,728) 91,621,098 -
Adjustment (Due to First Time NFRS Adoption) - - 263,064,327
Balance At End Of Year 53,083,969 253,657,696 162,036,599
Securities Premium (Right Share Auction) - .
Balance at End of the Year 53,083,969 253,657,696 162,036,599
Total 53,083,969 253,657,696 162,036,599
16, Non-current Borrowings
Particulars | Asat Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawan 1,2079
Secured - at Amortlsed Cost
Term loans - [ 1,643,932,426 1,566,853,726 1,317,023,451
Term loans - I 428,956,252 326,183,745 -
Less: Current Portion of Long Term Loan 16,021,828 - -
Total Non-current Borrowings 2,056,866,850 1,893,037,471 1,317,023,451
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Myagdi Hydropower Limited

Notes to the financial statements for the year ended Ashad 31, 2081

17. Other Finacial Liabilities

FRAOGY

Particulars i | As at Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawan 1,2079
Refundable Deposit of Parties -

Employess Payables -

Retention Payables - - -
Other Payables -

Total - - -
18. Current Borrowings

Particulars | Asat Ashad 31,2081 | As at Ashad 31,2080 As at Shrawan 1,2079
Measured at Amortised Cost

Bridge Gap Loan - NMB Bank Ltd. 217,752,000 235,022,518 153,098,000
Overdraft Loan 44,144,810 - -
Current Portion of Long Term Loan 16,021,828 - -
Total 277,918,639 235,022,518 153,098,000
19. Trade payables

Particulars | Asat Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawan 1,2079
Trade payables - - -
Total - - -
20, Other Financial liabilities - Current

Particulars Gt As at Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawan 1,2079
Audit Fee Payable 377,423 89,200 66,900
Retention Money - IEMG - - 2,607,686
Retention Money - Royal Construction - 1,653,253 1,524,413
Retention Money - South Asian Infrastructure Pvt Ltd 33,513,434 40,011,909 29,738,633
Retention Money -Schimmer Energy (EMW) - 5,424,427 5,366,248
Retention Money - CE Hydromechanical(HMW) 3,629,157 5,436,973 3,658,524
Retention Money - Kalika Construction 840,403 668,116 -
Delta Hydro (Substation Works) - Payable - 16,719,660 -
Hym Consult Pvt. Ltd. - - 14,387,066
Hydro Consult Engineering Ltd. - 4,312,238 1,433,552
Savikar Singh Patial - 334,820 110,516
Consultant's fee Payable - 26,775 296,225
Other Payables 2,251,484 3,168,410 322,095
TP Adhikari & Associates - 117,075 234,150
Civil Contractor - South Asian Infra. - 35,798,462 1,292,879
Salary Payable 518,404 2,270,408 843,655
House Rent & Leases payables - 317,250 -
Beni Communication Pvt, Ltd. . 19,295 -
Elements Restaurant And Bar Pvt, Ltd. B 32,774 -
Gagan Securities Pvt. Ltd. - 103,416 -
Gyanendra Sharestha Group - 208,870 -
Hotel Natural Spring Pvt. Ltd. - 25,320 -
Kailash Auto Parts And Repair Kendra - 9,900 .
Kathmandu Electricals & Suppliers - 12,434 -
Mount Everest Hotel & Restuarants - 67,830 -
Nischal Traders 4 54,374 -
Pokharebagar Khanepani Upabhokta Samiti - 2,400 .
Rara Hari Auto Pvt. Ltd. 28 259,739 -
Sub-Station Contractor - Kalika Infra. 670,577 3,800,875

The Old Kamala Hotel PVt Ltd. 8,696 9,848 -
Tirtha Kirana Store - 74,925 -
Tyre International Pvt. Ltd. - 24,000 -
Yeti Dhaulagiri Traders Pvt. Ltd. - 136,641 -
B.G Energy Pvt. Ltd. 93,827 -

Dev Hardware - 752,265 -
Sub-Station Works(Payables) - 2,195,317 -
Advance - Pogoda Builders And Planners - - -
HM Contractor-CE Hydro Mechanical Works - 4,426,376 -
Sapati - Arjun Prasad Paudel - 500,000 -
Sapati - Bharat Prasad Nepal 1,618,300 1,420,000 -
Total 43,521,737 130,485,575 61,882,543
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081
21. Provisions- Current

Particulars
Provision for CSR

Provision for Employee Bonus
Total -

| As at Ashad 31,2081 | As at Ashad 31,2080 [ As at Shrawan 1,2079

22. Current Tax liabilities

Particulars T i ‘As at Ashad 31,2081
Provision for Income Tax{ Net of Advance Tax) -
Total -

"~ [As at Shrawan 1,2079 |

23. Other Current Liabilities

As at Ashad 31,2081 | As at Ashad 31,2080 | As at Shrawa

SST Payable 8,830 14,828
TDS Payable 334,716 1,165,349
Municipal House Rent Tax 197,005 106,668
CIT Payable 81,864 334,000
Total 622,416 1,620,845 1,468,352

24. Revenue From Operations

Year ended Ash

Fartic 31,2081

Electricity Sale to NEA

Electricity Sales 151,907,053 -
Total 151,907,053 -

25. Direct Expenses

Allowance Exp. CC Meeting

Bay & Relay Panel Operation Charge 1,080,000 -
Cloth Exp. - SO 750 -
Cloths Exp.- SO 15,380

Consultant Fee - O&M 9,487,500

Consumale Expenses - Equipment 329,923 -
Electricity Purchase From NEA 427,678 -
Energy Royalty 3,009,966 -
Fuel & Lube Exp. - Site 601,954 -
General Tools & Accessories Exp. - SO 18,870 -
Generator Servicing Expenses 92,090 -
House Rent Exp. - SO 600,002 -
Insurance Exp. - SO 28,260 -
Internet & Subscription Exp. - SO 26,272 -
JCB & Excavator Rent 19,445 -
Lodging Fooding Exp. - SO 319,798 -
Printing & Stationery Exp. -SO 5,330 -
Repair & Maintanance Exp - 4 Wheeler 154,231 -
Repair & Maintanance Project 256,104 -
Repair & Maintnance Exp. - SO 55,330 -
Security Exp. - SO 943,268 -
Sport And Entertainment Exp.-SO 2,700 -
Transportation Exp. - SO 10,418 -
Travelling Exp. - SO 127,500 .
Unpaid Energy Delivered Exp. 1,183,503 -
Vehicle Renewals Exp.- SO 118,300 -
Vehicle Rent Exp. - SO 77,775 -
Water Discharge Measurement Exp. 23,000 .
Generation Capacity Royalty - 14 MW 1,400,000

Gratuity Exp. - SO 54,263 -
Salary & Allowance Exp - SO 1,564,314 -
Total 22,057,453 -

\
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081
26. Construction Revenue

‘ear ended /
31,2081

ﬁevenue from service cocessi.on .a#éﬁgeme.ﬁl” 118,330,?9.1" — . 936,024,84]
Cost incurred from service concession arrangement 105,417,186 833,875,137
Total 12,913,605 102,149,704

The company is in construction phase of Ghar khola (14MW) Hydropower project up to 2080/05/08. Hence, revenue from service
concession arrangement attributable to construction is recognized to the extent of cost incurred and benchmarking profit on construction
phase is recognized to be 12.25% which is IRR of Project.

27, Other Income
Year ended Ashad
31,2081
Discount on Purchase 2,374 -
Interest Income 45,402 419,776
Gain on Sale of Assets 5,165,553
Total 5,213,330 419,776
28. Administrative Expenses
Advertisement & Publicity
Audit Fee 90,400
Bank Charge - 26,696
Book, Newspaper & Magazine 17,000 6,400
Capital Increment & Update - 165,000
Credit Rating Exp. 376,889 370,129
Garbage & Sanitary Exp. 4,703 -
Fuel Expenses 163,382 424,235
General Tools & Accessories Exp. 14,118 25,955
Internet And Subcription 3,220 12,581
Kitchen Ware Expenses 15,680 8,000
Local Traveling Expenses 129 1,110
Medical & Safety Expenses - 2,703
Meeting Expenses - 53,504
Meter Programming Fee - 9,400
Miscellaneous Expenses - 23,649
Printing And Stationary 61,957 54,345
Refreshment & Hospitality 137,531 325,347
Registration and Renewal Fee 25,600 18,000
Renewal And Registration 56,220 20,540
Repair And Maintenance 71,292 32,000
Taxes And Charges - 2,230
Telephone And Communication 23,697 17,639
Travelling & Conveyance Expenses 55,000 3,716
Vehicle Renewal - 57,000
Water and Electricity 40,410 66,493
House Rent Exp. 800,001 -
Insurance Exp. - HO 45,654 -
Legal Consultant Fee Exp. 84,000 -
Local Government Tax Exp. 850 -
Membership Fee Exp. 18,000 -
Merger Expenses 12,000 -
Merger Fee 1,065,000 -
Miscellaneous Exp. 13,780 -
Mortgage Exp. 337,995 -
Parking Exp. 168 -
Total J 3,767,456 1,900,613

®
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited

Notes to the financial statements for the year ended Ashad 31, 2081

29. Employee Benefits Expense

ded As
L e 31,2080
Allowance Expenses 16,471 2,380,500
Dashain Allowance Exp. - 454,650
Salary & Allowances 2,399,188 5,555,700
Gratuity Exp. 105,787
Wages Expenses 1,500 -
Total 2,522,945 8,390,850

30. Finance Cost

: 312081

Bank Charge 11,437 -
Loan Processing Fee 600,000 -
Renewal Fee 120,000 -
Term Loan Interest 201,244,432 -
Interest Exp. - Bridge Gap Loan 23,776,734 -
Interest Exp. - Overdraft Loan 2,612,688 -
Total 228,365,291 -

31 De

reciation And Amortisation Expenses

Year ended Ashad

L . . 312081 31,2080
Depreciation Of Property, Plant And Equipment pertaining

to Continuing Operations 635,952 653,971
Amortisation Of Intangible Assets 113,258,619 2,948
Total Depreciation And Amortisation Pertaining To

Continuing Operations 113,894,571 656,920

32. Earnings Per Share (EPS)

Basic Earnings per share

Basic Earnings per share is calculated by dividing the profit attributable to equity shareholders of the company by the weighted average
number of ordinary shares issued during the year.

Diluted Earnings per share

Diluted Earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding to assume conversion of

all diluted potential shares.

Year ended Ashad
312081 _.
Profit arrtibutable to equity shareholders (200,573,728) 91,621,098
Weighted average number of equity shares outstanding 8,255,000 8,255,000
Basic earnings per share - (Face Value of Rs 100 per sh (24) 11
Add: Weighted average number of potential equity shares 1,000,000 -
Weighted average number of equity shares (including
dilutive shares) outstanding 9,255,000 8,255,000
Diluted Earnings Per Share (22) 11
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MYAGDI HYDROPOWER LIMITED \}
Mpyagdi Hydropower Limited

Notes to the financial statements for the year ended Ashad 31, 2081

Figures in NPR

33.Segment Reporting

The management evaluates the company's performance and allocates resources based on the analysis of various
performance indicators, however the company is primarily engaged in only one segment, i.e., "Generation and sale
of electricity" and that all its operations are in Nepal. Hence the company does not have any reportable segments as
per NFRS 8 "Operating Segments".

34.1 Financial risk management objectives

The Company’s principal financial liabilities, comprise trade and other payables and borrowings. The main purpose
of these financial liabilities is to support its operations. The Company’s principal financial assets include trade and
other receivables, cash & cash equivalents, short-term deposits that are derived directly from its operations. The
Company's activities expose it to a variety of financial risks: credit risk, liquidity risk, market risk (including foreign
currency risk). The Company's Board of Directors reviews and sets out policies for managing these risks and
monitors suitable actions taken by management to minimize potential adverse effects of such risks on the company's
operational and financial performance.

34.2 Credit Risk

Credit risk arises when a counterparty defaults on its contractual obligations to pay resulting in financial loss to the
Company. The credit risk for the Company primarily arises from credit exposures to trade receivables.

Trade and other receivables: The Company’s business is predominantly through sales of power. The Company has

PPA agreement with Nepal Electricity Authority (NEA). NEA is government body due to which the risk of credit
default is significantly low.

34.3 Liquidity risk management

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with the
financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to
managing liquidity is to ensure , as far as possible, that will always have sufficient liquidity to meet both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputations.
Liquidity risk tables

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed

repayment periods. The table has been drawn up based on the undiscounted cash flows of the financial liabilities
based on the earliest date on which the Company can be required to pay.

Flnan.clal ““‘"?‘!‘;PF =_l_.}ess tha_rﬁi y_ghr 1 years and above| . Total
31 Ashadh, 2081 '
(i) Borrowings 277,918,639 2,056,866,850 2,334,785,489
(ii) Trade and other
payables - - -
(iii) Other Financial Liabilitig 43,521,737 43,521,737
321,440,376 2,056,866,850 2,378,307,226
31 Ashadh, 2080
(i) Borrowings 235,022,518 1,893,037,471 2,128,059,989
(ii) Trade and other - - -
(iii) Other financial 130,485,575 130,485,575
365,508,093 1,893,037,471 2,258,545,565
\
y T2
4
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
Notes to the financial statements for the year ended Ashad 31, 2081
Figures in NPR

34.4 Interest Risk

Interest risk is the risk that the fair value or futire cash flows of financial instrument will fluctuate because of
changes in market interest rates. The company's exposure to the risk of changes in market interest rates relates
primarily to the company's long term and short term debt obligations. Since, the interest rates risk is influenced by
market forces, company has little role to play for minimizing the risk. The company manages its interest rates risk by
having a balanced portfolio of fixed and variable rate on loans and borrowings by negotiating with the highly
reputed banks.

34.5 Currency Risk
The Company undertakes transactions denominated in foreign currencies. Consequently, exposures to exchange rate

fluctuations arise. The exchange gains or losses are recognized in profit or loss on the date of settlement and
restatement at quarterly intervals.

35 Fair value measurements

This note provides information about how the Company determines fair values of various financial assets and
financial liabilities.

Fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which the inputs to the fair

value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

» Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and
* Level 3 inputs are unobservable inputs for the asset or liability.

The directors are of the belief that the carrying amounts of financial assets and financial liabilities recognized in the
financial statements approximate their fair values.

®
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MYAGDI HYDROPOWER LIMITED

37. Business Combination (Acquisition)

Name of Acquiree : Nagarik Urja Butwal Limited

Date of Acquisition : 19/12/2080

Swap Ratio : 1:1

The voting rights of the acquiree company's shareholders will be aligned with those of the acquirer company's
shareholders and face value of issued capital is NPR. 100 per share.

Fair value of assets aquired and liabilities assumed as of the acquisition date are as follows:

LT, R0L0OIR0LY

Particulars Assets  |Capital and Liabilities
Furniture and Fixture 59,372

Computers 47,244

Office Equipment 137,443

Himalayan Bank Limited 941

Nepal Investment Mega Bank Limited 285,011

Garima Bikash Bank Limited 5,291

Machhapuchchre Bank Limited 1,434

Deposit 1,750

Advance Tax on Bank Interest 50,831

Investment 798,310,000

Share Capital 798,310,000
Reserve and Surplus (0.22)
Audit Fees Payable 98,673
Salary Payable 97,291
Internet Payable 21,000
Other Payable 348,225
TDS on House Rent 16,200
TDS on Audit Fees 1,327
SST payable 6,600
Total 798,899,315 798,899,315

Nagarik Urja Butwal Limited and Myagdi Hydropower Limited both are under the common control of common
shareholders. The assets and liabilities of Nagarik Urja Butwal Limited are reflected in the books of Myagdi
Hydropower Limited at their carrying amount as on 19/12/2080. Moreover, reserve and surplus of Nagarik Urja

Butwal Limited are preserved in the same form in which they appreared in the financial statement of Nagarik Urja
Butwal Limited as on 19/12/2081.

38. Contingent Liabilities and Commitments
Where appropriate, the Company recognizes a provision for liabilities when it is probable that an outflow of economic
resources embodying economic benefits will be required and for which a reliable estimate can be made of the

obligation(s). Company has no any contingent liabilities and commitments at year end as per the best judgement and
estimates of management.

®
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NFRS 1 Reconciliations

Effect of NFRS adoption on the balance sheet as at Shrawan 1,2079 and Ashadh 31,2080

Figures in NPR

__As at Shrawan 1,2079

Non-Current Assets

Property , Plant & Equipmnet (Net) 5,275,135 (971,689) 4,303,446
Intangible Asssets - 14,741 14,741
Intangible Asssets under Development - 2,358,900,128 2,358,900,128
Capital Works in Progress 2,093,995,469 (2,093,995,469) -
Other Financial Assets - Investment - - -
Total Non-Current Assets 2,099,270,604 263,947,710 2,363,218,314
Current Assets
Financial Assets
(i) Trade Receivables - - -
(ii) Cash And Cash Equivalents 23,803,727 - 23,803,727
(iii) Investments in Equity Instruments - - -
(iii) Other Financial Assets - 23,091 23,091
Current Tax Assets - 1,337,913 1,337,913
Other Current Assets 51,428,404 (1,361,005) 50,067,399
75,232,131 0 75,232,131
Total Current Assets 75,232,131 0 75,232,131
Total Assets 2,174,502,735 263,947,710 2,438,450,445
Equity
Equity Share Capital 629,513,000 - 629,513,000
Advance for Share Capital 113,428,500 - 113,428,500
Other Equity (101,027,728) 263,064,327 162,036,599
Total Equity 641,913,772 263,064,327 904,978,099
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 1,316.140,068 883,384 1,317,023,451
Total Non-Current Liabilities 1,316,140,068 883,384 1,317,023,451
Current Liabilities
Financial Liabilities
(i) Borrowings 153,098,000 - 153,098,000
(i) Trade And Other Payables 63,350,895 (63,350,895) -
(iii) Other Financial Liabilities - 61,882,543 61,882,543
Provisions - R N
Other Current Liabilities - 1,468,352 1,468,352
Total Current Liabilities 216,448,895 0 216,448,895
Total Liabilities 1,532,588,963 883,384 1,533,472,347
Total Equity And Liabilities 2,174,502,735 263,947,710 2,438,450,445
Total Liabilities 2,174,502,735 263,947,710 2,438,450,445
Total Equ:ty And I_,labllltles 2,174,502,735 263,947,710 2,438,450,445
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Myagdi Hydropower Limited
NFRS 1 Reconciliations

MYAGDI HYDROPOWER LIMITED

feifores

Effect of NFRS adoption on the balance sheet as at Shrawan 1,2079 and Ashadh 31,2080

Fi

ures in NPR

Non-Current Assets
(a) Property , Plant & Equipmnet (Net) 4,167,254 (494.850) 3,672,404
(b) Intangible Asssets - 11,793 11,793
(c)Intangible Asssets under Development - 3,294,924,969 3,294,924,969
(d) Capital Works in Progress 2,957,972,904 (2,957,972,904) -
(e)Other Financial Assets - Investment - - -
Total Non-Current Assets 2,962,140,158 336,469,008 3,298,609,166
Current Assets
(a) Financial Assets
(i) Trade Receivables - - -
(ii) Cash And Cash Equivalents 6,859,612 (0) 6,859,612
(iii) Other Financial Assets - 23,091 23,091
(b) Current Tax Assets - 1,400,880 1,400,880
(c) Other Current Assets 33,855,329 (1,423,971) 32,431,358
40,714,941 0 40,714,941
Total Current Assets 40,714,941 0 40,714,941
Total Assets 3,002,855,099 336,469,008 3,339,324,107
Equity
Equity Share Capital 825,500,000 - 825,500,000
Advance for Share Capital - - -
Other Equity (113,264,211) 366,921,908 253,657,696
Total Equity 712,235,789 366,921,908 1,079,157,696
Non-Current Liabilities
Financial Liabilities
(i) Borrowings 1,923,490,371 (30,452,900) 1,893,037,471
Total Non-Current Liabilities 1,923,490,371 (30,452,900) 1,893,037,471
Current Liabilities
Financial Liabilities
(i) Borrowings 235,022,518 - 235,022,518
(ii) Trade And Other Payables 132,106,421 (132,106,421) -
(iii) Other Financial Liabilities 130.485,575 130,485,575
Provisions - -
Current Tax Liabilities - - -
Other Current Liabilities - 1,620,845 1,620,845
Total Current Liabilities 367,128,939 0 367,128,939
Total Liabilities 2,290,619,310 (30,452,900) 2,260,166,410
Total Equity And Liabilities 3,002,855,099 336,469,008 3,339,324,107
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MYAGDI HYDROPOWER LIMITED

Myagdi Hydropower Limited
NFRS 1 Reconciliations
Effect of NFRS adoption on the balance sheet as at Shrawan 1,2079 and Ashadh 31,2080

Effect of NFRS adoption on the statement of profit and loss for the year ended Ashad 31,2080
Fij

gur

Revenue From Operations - - -
Cost Of Sales - - -
Gross Profit - - _

Construction Revenue

Revenue during construction phase

936,024,841

936,024,841

Cost incurred during construction phase

(833,875,137)

(833,875,137)

Total Construction Revenue

102,149,704

102,149,704

Other Income

419,776

419,776

Expenses

Administrative Expenses

1,900,613

1,900,613

Employee Benefits Expense

8,390,850

8,390,850

Finance Costs

Depreciation And Amortisation Expense

656,920

656,920

Total Expenses

10,948 383

10,948,383

Profit Before Tax & Bonus

91,621,098

91,621,098

Provision For Staff Bonus

Provision For CSR

Less: Tax Expense

(1) Current Tax

(2) Deferred Tax

Profit/(Loss) For The Period

91,621,098

91,621,098

Other Comprehensive Income

A (I) Items That Will Not Be Reclassified To

Profit Or Loss

(a) Equity Instruments Through OCI

Total Other Comprehensive Income

Total Comprehensive Income For The

91,621,098

91,621,098

Period
(

-
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Myagdi Hydropower Limited
NFRS 1 Reconciliations
Effect of NFRS adoption on the balance sheet as at Shrawan 1,2079 and Ashadh 31,2080

A. Property, plant and equipment
a.PPE under previous GAAP has been reclassified and depreciation has been been charged on SLM basis based on useful
life. And Computer software was included under PPE which has been now reclassified as intangible assets.

B. Intangible asset under development
a.Under the Previous GAAP, capital work in progress was shown under PPE and now reclassified under intangible assets

under development. Moreover, cost direcly and indireclt attributable to the project has been capitalized under intangible
assets under development and rest has been charged to statement of profit and loss,

C. Trade receivables
a.Financial assets other than trade receivables from NEA is reclassified to other financial assets from trade receivables,

D. Other current financial assets
a. Other current assets are reclassified to other financial assets and other current assets.

b. Advance to suppliers and prepaid expenses have been reclassified as other current assets which were earlier grouped
under loans, advances and deposits.

¢. Advance tax have been reclassified to current tax assets/ liabilities which is shown separately on the face of SOFP.
E.Trade payables

a. Payable to different parties have been reclassified under other financial liabilities which were earlier grouped under
sundry Payables.
b.TDS payable and CIT payable have been reclassified under other current liabilities which were earlier grouped under
sundry payables.

c. Provision for Income tax has been grouped under current tax liabilities which were carlier grouped under sundry
payables.

®
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Myagdi Hydropower Limited
Butwal-10, Kalikanagar
Ghar Khola Hydropower Project

Salient Features of the Project
(With Installed Capacity 14.0 MW)

I PROJECT LOCATION
Longitude

Latitude

Provence

District

Intake Site

Power House Site

2.  GENERAL
Name of River
Type of Scheme
Gross Head

Net Head

Design Discharge
Installed Capacity
Dry Season Energy
Wet Season Energy
Total Energy

3. HYDROLOGY
Catchment area
Design discharge

83°38 00”E to 83° 40’ 20” East

28°27°00”N to 28°2930” North

Gandaki

Myagdi

Annapurna Rural Municipality-05, Kurelabagar
Annapurna Rural Municipality-06, Pokharebagar

Gharkhola
Run-of-River
485 m
475.33 m
346 m3/Sec
14.0 MW
18.01 GWh
61.95 GWh
79.96 GWh

65 km?2
3.46 m3/s (Q40%)

1 in 100 years return period design flood at Intake  331.0 m3/s

4. DIVERSION WEAR
Type of Weir

Length

Weir Crest Level
Foundation Level

5. UNDERSLUICE
No. of Openings

Invert Level
Length

6. INTAKE STRUCTURE
Type of Intake

No. of Intake Openings
Invert Level of Intake

7. GRAVEL TRAP
Length

Size

Bed load size to trap
Flushing

8. APPROACH CULVERT
Length
Size

Gravity Type
25m

Fl 1655 masl
El 1643 masl

1 No. of 3.0m (w) x 2.0 m (h)
1 No. of 2.0m (w) x 2.0 m (h)
1648 and 1650 masl

15.00 m

Frontal intake
1 No.of 4.0 m (w) x 1.6 m (h)
El 1652 masl

15.00 m

3m (w)x8.1mm (h)

5 mm

I m (w)x0.75m (h) Length18.5 m

38.27 m
1.80 m (w) X 2.0 m (h)
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9. SETTLING BASIN

No of Bays

Inlet Transition

Outlet Transition

Dimension (L x B x H)

Nominal Size of Trapped Particle
Trap Efficiency

10. HEADRACE PIPE
Length

Internal diameter
Thickness and grade of steel

11. HEADRACE PIPE
Length
Internal Diameter

Thickness and grade of steel

12. HEADRACE TUNNEL
Length

Type and shape

Fineshed Dimention (B x H)

13. SURGE SHAFT
Height including Ventilation
Avg. Internal diameter
Up-surge level

Down-surge level

14. PENSTOCK PIPE
Length

Internal diameter
Thickness and grade of steel

15. POWERHOUSE

Type
Dimension (L x B x H)
Turbine setting Level

MYAGDI HYDROPOWER LIMITED

2

30 m

6.20 m
400mx50mx6.9m
0.2 mm

90%

225.25m
1.80 m
8 mm, Grade 250 MPA

22525 m
1.80 m.
8 mm, Grade 250 MPA

3005.30 m
Inverted D- shape
24mx2.6m

31.28 m
3.5m
1663.21 m
1645.88 m

1226.00 m
1.2m
8 mm to 36 mm, Grade 300MPA

Surface
35.69m 18.30 m 21.31. m
EL 1170.00 masl

Number of unites Two (2)

Type of Turbine Pelton (Horizontal axis)

Installed Capacity 14.0 MW

Genrators Three Phase, Synchronous, 8.236 MVA (2 Nos)

Speed of Turbine 750 RPM

16. TAILRACE CANEL

Type Concrete Conduit

Length 60 m

Material RCC

Size (B x H) 24mx1.30m

17. TRANSFORMER

Type Outdoor

Rated Capacity 18 MVA

Voltage Ratio 6.6/33 kV

No of Units One number of Three Phase

Vector Group YNDI11

18. TRANSMISSION LINE

Type 33 kV-Double Circuit

Length 8.2 Km

Power Evacuation 220/132/33kV Dana Substation
(53)
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